DECLARATION OF GIFTED DEPOSIT

Mortgage application details

	Name of mortgage applicant 1:
	

	Name of mortgage applicant 2:
	

	Name of mortgage applicant 3:
	

	Name of mortgage applicant 4:
	

	Address of property to be purchased:
	



Donor details

	Full name(s):
	

	Residential address:
	

	Phone number*:
	

	Relationship to the above mortgage applicant(s):
	

	Amount of gift:
	£


*you don’t have to provide this, but it will make it easier for us to get in touch if there are any issues with this declaration.

Declaration 

I/We confirm that I/we am/are providing the applicants(s) a gift in the amount stated above to assist with the purchase of the above-named property. The gifted deposit is an unconditional and non-refundable gift which is non-interest bearing and is not to be repaid to me/us. Further, that I/we will have no rights or interest in the above named property whatsoever. 

I/We understand that I/we may be asked for proof that I/we have the deposit monies available. 

I/We understand the importance of seeking independent legal advice and have had the opportunity to do so.

I/We confirm that (i) I/we am/are not subject to any bankruptcy proceedings or arrangement with creditors relating to debts owed, (ii) I/we can pay my/our respective debts as they fall due, and (iii) my/our respective assets are greater than my/our respective liabilities and this won’t change as a result of making the gifted deposit. I/We understand that the solicitor acting for the applicant(s) will conduct bankruptcy searches against me/us to check whether there are any insolvency proceedings (such as bankruptcies, debt relief orders or individual voluntary arrangements) related to me/us.

Use of my information 

I/We understand that my/our personal documentation in relation to the gifted deposit provided in support of the applicant(s) mortgage application will be held with all other information relating to the mortgage application. If the applicant(s) requests a copy of the mortgage application file now or at any point in the future, the personal information I/we have provided may be included in the information that you provide to them.

Donor(s) signature(s)


			
	Date

			
	Date
